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HopmaTnBHasa 0a3a

» [ekpert lNpesngeHta Pecnybnukn benapyck ot 21 nekabpst 2017 r. Ne 8
«O pa3BnTUN UMdpPOBON IKOHOMUKN»

* HauuoHanbHbIM cTaHOapT byxranTepckoro y4eTta n OTY4ETHOCTU
«LlndppoBsbie 3Haku (TokeHbl)» NocTtaHoBneHne MuHucTepcTBa
domnHaHcoB Pecnyonukn bernapycb 06.03.2018 N 16

* [lpaBuna okaszaHuga ycnyr, CBA3aHHbIX C CO34aHMNEM N pasMeLLeHUEM
3HAKOB LIMPPOBbLIX (TOKEHOB), N OCYLLECTBIEHUSA onepaLnn no
CO34aHUI0 U pasMeLLEHNIO CODCTBEHHbLIX LIMPPOBLIX 3HAKOB (TOKEHOB)

 Hanorosbli KOOEKC

RESOLVA



Hexper N2 8

topnanyeCcKne nuua BripaBe: BMnageTb TOKEHaAMU; Yepes pe3naeHToB
[1BT co3paBaTb 1 pa3mMeLllatb COOCTBEHHbIE TOKEHbI; NPUODPETATD,
OTYyXJdaTb TOKEHbI, COBEPLUATb C HUMWU UHbIE COENKU (onepaLuun).

dusmnyecknm nuuam rnpegocTtaBneHo NpaBo BrnageTb TOKEHAMU U
coBepLuaTb crnegytoLme onepaunn: ManHUHTL, XpaHeHMe TOKEHOB B
BUPTYanbHbIX KOLLUENbKaX, OOMEH TOKEHOB Ha UHblE TOKEHbI, NX
npnodbpeTeHne, oTyyXaeHmne 3a benopycckme pyonm, MHOCTPAHHYIO
BantoOTY, NIEKTPOHHbIE AEHBIN, a TaKXKe OapuTb U 3aBeLlaTb TOKEHHDI.

RESOLVA



IOPUOAMMECKME JIMLIA BnpaBse coBepluaTtb C
KpUNToakKTUBaMM cregyrolime onepaumvm

* CcO30aBaTb U pa3mellaTb coObCcTBEHHbIE TOKEHLI B benapycu n 3a
py6e>|<0|v| (4yepes pe3ngeHTa [Napka Bbicokux TexHororun (MNBT), ocylwecTBnaoLWEro
COOTBETCTBYOLLUIN BN AEATENBHOCTN);

* XPaHUTb TOKEHbI B BNPTYAJIbHbIX KOLUEJIbKaXxX

»  Yepes oneparopoB kpunTtonnardopm, ornepaTtopoB oOMeHa KpUNToBantoT, MHbIX

pe3naeHToB BT, ocylecTBnAOLWMX COOTBETCTBYIOLWUN BUO OEATENBbHOCTU:
 — MpunodbpeTaTb TOKEHHI,
e — OTYYXOaTb TOKEHHI,
* — cOBepLlUaTb C HUMU UHBLIE cOenKn (onepaunmn) — ana peanaeHtos MBT.



IOPUOAMYMECKME JIMLIA v MIN He BnipaBe

coBepwartbh nwobbie gencrema, rge KpunrtosanwTa ébyger
BbICTYNaTh B KaYeCTBe NiaTeXXHoro AeHeXHoro cpepacrea

HO! Mo>xHoO 3aknouumTtbh cornauweHue ob orcrynHom:

OTcTynHOE ABNSAETCA CNOocCOOOM npekpalleHns odba3aTenbCcTBa, Korga CTopoHam
npenocTaBnsAeTCA BO3MOXHOCTb 3aMEHUTb NepBOHa4YanbHO COrnacoBaHHbIN NpeamMeT
UCMOJSIHEHUA APYruM npeamMmeToM — OTCTYNHbIM, NPeaocTaBneHne KOToporo npekpallaeT
CYLLIECTBYHOLLEE MEXOY CTOPOHaMM 06s3aTeNbLCTBO.

OTCcTynHOE TaKXe OTHOCUTCA K HeAeHEeXHbIM cnocobam pacyeTa, Korga UCNofHeHne
obs13aTeNnbCcTBa nepen KOHTpPareHToOM Nno caesnke npoucxoaut 6e3 npmBnedveHnst JeHeXHbIX CPpeaCcTB.



Bonpoc: OpraHnsauus - pe3ngeHT NBT okasbiBaeT ycrnyrm no paspaboTke nporpamMmmMHbIX MPOAYKTOB
Hepe3ngeHTaM. [1oCKomnbKy B CBA3WN C CaHKLUMAMM CIOXHO Nony4vaTb BbIPyyKy B BantoTe, OHa NfaHUpyeT 3a
CBOM YCNyryu NpuHMUMaThb KPUNTOBASOTY Yepes benopycckoe opnuuo, 3apeructpmpoBaHHoe B BT, a
3aTeM 3Ty KPpMNTOBAnNTY peannu3oBbiBaTb OAHKY M NosrydaTb Ha pacyeTHbIN cHeT benopycckue pybnn. Kak
OaHHble onepaunn oTpaxaTtb B byxy4deTe?

3aKoHo4aTeNbCTBO MO3BOJSISAET 3aKMHO4YUTb CorfnaweHue o6 OTCTYNMHOM, COrfacHo
KOTOPOMY BMECTO YynnaTbl [AEeHEeXHbIX CpedcTB  3KCropTep-pesuaeHT  MonyyuT
KpuntoBanwTy 4Yepe3 pesmoeHta [IBT, ocywecTtengawowero Buabl AOeATENbHOCTH,
Ha3BaHHble B ab3. 23, 24, 27 - 32 n. 3 NonoxeHus o NBT.

B aTOoM cny4ae OyayT BbINOMHATLCA U TpeboBaHUA BasritOTHOrO 3aKOHOAATENbLCTBA, TaK KakK
cornacHo noan. 2.16 n. 2 ct. 19 3akoHa N 226-3 B crny4ae npekpalleHmns obasarenbcTBa
toprua-Hepe3sngeHTa Ha OCHOBaAHMKM corfialleHnsa o npegocTaBfieHn B3aMeH UCMONHEHUS
obsA3aTenbcTtBa OTCTYMNHOrO lopnuua-pe3naeHTsl Brpase, €Cflii MHOE He YCTaHOBIIEHO
HanoroBbIM 3aKOHOOATENbCTBOM, He 3a4ucndaTb Ha CBOW cYeTa, OTKpbITble B OaHkax
benapycu, benopycckue pyonu u (Mnu) MHOCTPaHHYIO BasitoTy NPU 3KCNOpPTE.



IOPJIMLLIA

BbinyckaroT coOOCTBeHHbIe LnhpoBble 3HAaKU (TOKEHbI),
KOTOpPbIle UCNOMb3YITCA B Ka4yecTBe AONIroBOro
MHCTPYMEHTa 3aMMCTBOBaHUA OEeHEXHbIX CPeACTB.

AHanorusi Bbinycka ropuanyeckmm nmuom KopnopaTuBHbIX obnuraumnm:
aKTUB, Nof 3anor KOToporo pnuuo depeT B AONT OeHEXHbIE cpeacTBa Ans

domHaHCUpPOBaAHUA CBOEN XO3AUCTBEHHOW OEATENBHOCTU Y MHBECTOPOB —
ropnuu 1 dousnuu,.

OTyyXOoeHue TOKeHOB, B TOM YuCrle NyTeEM X oOMeHa Ha UHbIE TOKEHHDI,
paccMaTpuBaETCs KaK peanusauusa MMyLLeCcTBEeHHbIX NpaBs.

RESOLVA



NpuBneueHus AeHeXHbIX cpeacTs nocpepncreom ICO:

=

CooTBeTcTBME onpeaeneHHbiM TpeboBaHnsm (cm. [paBuna...)

PaspaboTtatb «White paper».

Pacxoabl Ha BbIMYCK TOKEHOB MOXHO Y4YECTb pacyeTe Harora

Ha NPUObINb.

4. OpraHnsaunsi-sMMTEHT TOKEHOB 0b6si13aHa HA4YUCNATb U
BbIMadynBaTb BRagernbLam TOKEHOB MPOLEHTHI
(BO3HarpaxageHue).

5. A KTO-TO Tak genaet? ©
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chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/park.by/upload/admin/04 ICO_(%D1%81 %D0%B8%D0%B7%D0%BC. 05 05 2023, 30 01 2024, 26 04 2024).pdf

IOPUAMNYECKME JIMLIA: 6yxyuyeT TOKEHOB
B 3aBUCMMOCTM OT crnocoba ux rnosiydyeHunst u npeanornaraemMmoro
Ha3Ha4YeHus.

* NpuobpeTeHHble ANA OCyLeCTBNeHUA yaocToBepaeMbIX TOKeHaMu
npas., - No aebety cyetoB 06 "[lonrocpoyvHble PnHaAHCOBbLIE BIOXEHUS"
(ecnu cpok obpalleHnss TOKEHOB NpeBbILaeT 12 MmecaueB € AaTbl UX
pa3smelleHuns), 58 "KpatkocpouHble UHAHCOBbIE BNOXEHUA" (eCnn CPOK
obpalleHnda TOKEHOB He rnpesBbIllaeT 12 mecsaueB ¢ gaTbl UX
pasMeLleHns);




IOPUAMNYECKME JIMLIA: 6yxyuyeT TOKEHOB

B 3aBUCUMOCTU OT crnocoba mnx NnoJiydyeHnAa U npegnosiaraemMoro
HA3HA4YEHUA.

* NpuobpeTeHHble AnA nocrieayroLlen peannsauum, - no aebety cyeta
41 "ToBapbl".




IOPUAMNYECKME JIMLIA: 6yxyuyeT TOKEHOB

[na uenewn Hanora Ha NpuObLINbL OTAENbHbIE BUAbI 4O0X0O0B, NMNoslydyaemMble
opraHmsauusMmn oT onepauun ¢ KpuntoBanoTon oyayT
Npu3HaBaTbCs BHeEPeanun3aLlnoHHbIMMN oX040aMu,

a pacxodbl Mo TakMM ornepaumsam — BHepeanu3auMoHHbIMK pacxogamm (CT.
174 HK).




IOPJIMLIA

Brnagenbuem umndpoBoro 3Haka no ekpety Ne 8 npusHaeTcs
CYyOBEKT, KOTOPOMY TOKEH MPUHAONEXUT Ha NnpaBe
CcOBCTBEHHOCTU UMM HA NHOM BELLIHOM MpaBse,

T.€. TAKOU TOKEH, KOTOPbIN OH co3aan U pa3MeCTU.

T.0. BTC (butkouH), ETH (adounpunym), USDT (Tesap) u T.1.
TakKMMn TOKeHamMu, ykasaHHbIiMK B CT.174 HK, He npusHatoTcs.
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IOPUOAMMECKME JIMLIA: Hanorm Ha kpunty ¢ 01.01.2025
BoaHukaeT Hanor Ha npubbinb. HAC - HeT

Hanoroobnaraemasa 6asa ans Hanora Ha NpuobLINb NP OTYYXXAEHUN
TokeHoB: BAJIOBAA MNMPUBLIJIb




IOPUONYHECKUE JIULA: Hanoru

Ctatba 179 HK yctaHaBnMBaeT 1 0COOEHHOCTU onpenerieHns BarioBon nNpuobInvu U no
onepaumsam ¢ TokeHamu. C 2025 r. oHa AONONHAETCSA NYHKTOM S U npu onpeaeneHnn
BanoBOW NpuObLINK OT onepaunin ¢ LMAOPOBbLIMU 3HAKaAMUN YYUTbIBAKOTCA:

npubbinb (YObITOK) pe3uaeHTa INBT oT okasaHua ycnyr, CBA3aHHbLIX C CO34aHMEM N pa3MeLLeHNEM

LM pOBbLIX 3HAKOB (TOKEHOB) C Mcnonb3oBaHneM VIHTepHeTa, BKoYasa ycnyru rno npoaBMXKeHUIo

LM POBbLIX 3HAKOB (TOKEHOB), KOHCYNbLTALUMOHHbLIE N UHblE COMYTCTBYIOLLME YCNYTU;

npubbINb (YObITOK) OT AEATENTbHOCTU oneparopa Kpuntonnatgpopmbl U oreparopa odMeHa KpunToBanioT;

NpubbINb (YObITOK) OT AEATENBHOCTU MO MaWUHUHTY;

npubbInb (YObITOK) OT peanusaunmn (OTYYXKAeHNA) LMdPOBLIX 3HAKOB (TOKEHOB), BKMNOYas BO3HUKLLNE

(0OObITbIE) UK NOMYyYEHHbIE B pe3ynbTarte 4eATENbHOCTM N0 MAaUHUHTY;

* NpubbIIb (YObITOK) OT OCYLLECTBIEHUSA UHON OEATENBbHOCTU C UCMOSIb30BaHNEM LMJPOBbLIX 3HAKOB
(TOKEHOB), B TOM 4YMUCIe coaepXxallen npmsHakm npodpeccrnoHanbHoOn n bup>xeBon AeATENbHOCTU NO
LeHHbIM Oymaram, 0eATenbHOCTU MHBECTULMOHHOIO oOHAa, CEKbIOPUTMU3aLMUN;

* BHepeanusauMoHHble AoxoAabl (BHepeanusauMoHHbIe pacxoAbl) OT ocyLlecTBNEeHUs caenok

(onepauun) ¢ ncnonb3oBaHMeM LUpPPOBLIX 3HAKOB (TOKEHOB).




IOPUAMYECKME JIMLIA: Hanorm Ha KpUnTy

CTaBKu Harnora Ha npubbinb : 9%, 20%, 30%

[To n.1 c1.184 HK ctaBka Hanora Ha npunobinb B paamepe 20% nHorga
MOXET NPeBPaTUTLCA B CTaBKy Harnora Ha npubbinb B paamepe 25 %.

C 1 aHBapga 2025 roga npeayCcMOTpPEH 3anpeT Ha npumeHeHne YCH
Npu coBepLUEHUN dpaKTNYeCKN NMobbIX onepaunm ¢ LMdpoBbIMUK
3HaKaMMu.



OUNINYECKMM JIMLLAM paspeluaetcs

* npunodbpeTtaTrb TOKEHbI U BMageTb UMM,
e coBepLUaTb X MaNHWHT,

* XpaHUTb B BUPTYyarbHbIX KOLLESbKaX,
* 0OMeHMBaTb Ha UHbIE TOKEHbI, NPUODpPETaTb UX, OTYYXKOaTb 3a

benopycckmne pyonm, MHOCTPAHHYIO BartoTy, ANEKTPOHHbLIE AEHbIH,
* [apuTb K 3aBeLlaTb.

Bce ato moxxHo TOJIBKO ECJIM ocyllecTBngeTca caMOCTOATENBHO,
6e3 npuBnevYeHnst MHbIX PU3NYECKUX NNLL.

Ecnun Bbl HaxoguTech 3a rpaHuLIEN, TO MOXETE NpoaaTb TOKEHbI HA
MHOCTPaHHOU BUpKe 1 BbIBECTU OEHbIM HA CYET B UHOCTPAHHOM
baHke.




ONINYHYECKMM JTIMLLAM HE pa3spewusaeTcs

Onepauuu ¢ TOKEHaMU Ha 3apy6eXXHbIX nnoLw,aaKax, B UHbIX cepBUcax,
pacyeTbl B KOTOPbIX OCYLLECTBNAKOTCA NyTeM nepevyncneHnsa geHer
opraHusauuam unu HepesmgeHTtam BT, nonyyeHna geHeXHbIX
CPefiCTB OT HUX, a TaK)Xe HanpaMyro Mexxay GU3nyecKknMu nuuamm
He3aKOHHbI 1 3anpeLleHbl (Ykas N2 367).

[Tpn 3TOM onepaunm nNo o06MeHy TOKEHOB Ha UHblE TOKEHbI,
COBEpPLUEHHbIE HA 3apybeXXHbIX nowaaKax, He 6yayT 3anpeLleHHbIMMU,
ecsin pusnyeckme n1ua coBepLlaroT UX CaMOCTOATENbHO, 6€3
NPUBAEYEHUA UHbIX UL U HE B paMKax COAENCTBUA UHbIM SIULLAM.



PUIUNYHYECKMM JIMLIAM

OrpaHuyeHue no Ykasy Ne367, pacrnpocTpaHsieTcs

* B OTHOLLUEHUWN BceEX hU3NYeckmnx nuu, pakTu4eCKn HaxoasiLMxcs Ha
Tepputopuun Pecnyonuku benapych,

* a TaKXe Ha Te cny4dau, korga mandeckoe nmuo Ucnorb3yeT OSA
NPUoOpPETEHNSI TOKEHOB AEeHEeXHble cpeAcTBa, HaxoasLwWmecs Ha
OaHKOBCKUX cyeTax, OTKPbITbIX B 0eNopycCKUx 0aHKax.




OUINYECKME JIMLLA Hanoru - BBegeHa otaenbHas ctatba 202-1

« [Noxoabl OT KPMNTOBAmOThI, KOTOPblEe NoAsieXxaT HanoroodnoXXeHuto,
AONMXHbI ObITb 3asABNeHbI B AeKnapaLwum rno Hanoram.

* [lpnbbINb OT caenok ¢ komnaHnsamn benapycu, kotopble paboTaloT C
KpMNTOWU, 0CBODOXOalTCS OT HAMOroB AS1s1 YaCcTHbIX JTUL, €CIN OHU
3aperncTpupoBaHbl Kak pe3naeHTbl [lapka BbICOKMX TEXHOMOMMMN.

» [loxoabl OT TpaH3aKuMn Ha 3apybeXXHbIX nnatgopmMax Unm c
3apybeXxHbIMKU KoMNaHuaMK byayT obnaratbcs Hanoramm no ctaBke
B 13%

Ecnn TokeHbl NnepeBoadaATCs MeXAay KolweslbKaMun O4HOro n Toro e
dom3nyeckoro nmua, SKOHOMMYECKAA BbIroga OTCYTCTBYET, @ 3HAYUT, TAKOM
noxoa He obnaraeTcs Hanorom.



OUINYHECKME JIMLIA: Hanorm
Ooxoabl OT ornepaunn ¢ KpuntoBantoTon oyayT obnaratbca HanoromMm B
13%, ecnun oHW NOSTy4YeHbI Yepes:

v’ 3apybexxkHble TOproBble MNoLwaaku;

v' MHOCTpaHHble kKomnanun, UM nnmn dounsnyveckmnx nuy,

v noxoabl UMM ot onepauyunin ¢ TokeHamn ByayT cYMTaTbCSA
goxogamu oT NpeanpuHMMaTeENbCKOU OeATENbHOCTU U
obnaraTbCsi HarnoromMm Ha npudbbINb No ctaBke 9%, Tak kak AT

MOTyT paboTtaTb C TOKEHaMW TOMbKO Kak pe3naeHTbl [1BT.



PUIUNYUYECKME JIMLIA: caHKuumn

[lpn Henopgave AeKknapauuu npegycMoTpeHbl WTpadbl pasmep
KOTOPbIX 3aBUCUT OT NPOOOIMKNTENBHOCTU 3aaepXkn (0o 20 6.B.).

Kpome TOro, 3a owiMbo4YHY0 HeynnaTy HanoroB HanaraeTcsa wrpad

B pa3mepe 15% OoT cyMMbl HEAOUMKM, a 3a YMbILLUJIEHHOE YKITOHEHUE
OT HanoroB — 40%.

Korga goxoabl OT TOKEHOB HE 0OOCHOBAHbLI: OyAeT HanoXeHa
NOBbILLEHHAS Hanorosad ctaBka B pa3mepe 26%.
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